
LYNCHBURG CITY COUNCIL 
Agenda Item Summary 

 

MEETING DATE: August 10, 2004 AGENDA ITEM NO.:  5 
 
CONSENT:  X REGULAR:   CLOSED SESSION:   
 (Confidential) 
ACTION: X INFORMATION:   
 
ITEM TITLE: Lynchburg Municipal Employees Federal Credit Union (LMEFCU) Extension Of Agreement 

         Of Lease 

 
RECOMMENDATION:  Approve the extension of the lease agreement with Lynchburg Municipal Employees 
Federal Credit Union (LMEFCU) for an additional five years. 
  
SUMMARY:  In October 1999 the City and LMEFCU entered into an Agreement of Lease wherein the  
Credit Union leased the “Caretaker’s House” at the City Stadium for the purpose of operating the Credit Union 
for a term of five years.  That lease agreement will end on September 30, 2004.  The lease agreement  
stated that at the end of the initial five-year period, the City and the Credit Union would consider the option  
of extending the lease for additional terms of five years each. 
 
In 1990 the Credit Union moved into the “Caretaker’s House.”  At that time the Credit Union expended 
approximately $80,000 on the interior renovations to this house.  In 2000 the Credit Union expended 
another $235,000 on an addition to the building.   
 
The Credit Union is owned and operated by its members.  The field of membership includes City and School 
employees, Constitutional offices, and other Select Employee Groups (SEG).  This membership also includes  
any family member, by blood, marriage or adoption of the employee.       
 
The Credit Union requests your approval of this extension of Agreement of Lease and the opportunity  
to continue its operations and financial services to its field of membership. 
 
 
PRIOR ACTION(S): None 
                                 
 
FISCAL IMPACT: N/A 
 
 
CONTACT(S):  Melva Walker – 455-3916 
 
 
ATTACHMENT(S):   Agenda Summary – 10/12/1999 
                                  Lease Agreement – 10/25/1999 
                                  Extension of Agreement of Lease (Proposed) 
 
 
REVIEWED BY:  lkp 



 
 

RESOLUTION 
 
 
BE IT RESOLVED that the City Manager is authorized to execute an extension of agreement of lease with 
Lynchburg Municipal Employees Federal Credit Union (LMEFCU) for the period of October 1, 2004 through 
September 30, 2009. 
 
Adopted: 
 
Certified: _____________________ 
                  Clerk of Council 
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